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 'ĞŵĞŝŶĚĞǀĞƌǁĂůƚƵŶŐͬ 
ƚƌŝƐƚ-/ŶĨŽƌŵĂƟŽŶ͗ 

'ĞŵĞŝŶĚĞǀĞƌǁĂůƚƵŶŐͬ 
dŽƵƌŝƐƚ-/ŶĨŽƌŵĂƟŽŶ͗ 
DŽŶƚĂŐ�–�&ƌĞŝƚĂŐ 
ǀŽŶ�Ϭϴ͗ϬϬ�-�ϭϮ͗ϬϬ�hŚƌ 
ǌƵƐćƚǌůŝĐŚ��ŽŶŶĞƌƐƚĂŐ� 
ϭϯ͗ϬϬ�ďŝƐ�ϭϴ͗ϬϬ�hŚƌ 
 

�ŶƐĐŚƌŝŌ͗ 
<ŝƌĐŚďĞƌŐƐƚƌĂƘĞ�ϮϬĂ 
ϴϮϰϬϵ�tŝůĚƐƚĞŝŐ 
'�;ϬϴϴϲϳͿ�ϵϭϮϰϬϬ 
&Ăǆ͗�;ϬϴϴϲϳͿ�ϵϭϮϰϬϭϴ 
�-DĂŝů͗�ŐĞŵĞŝŶĚĞΛ 
ǁŝůĚƐƚĞŝŐ͘ĚĞ 
KĸǌŝĞůůĞ�,ŽŵĞƉĂŐĞ͗� 
ǁǁǁ͘ǁŝůĚƐƚĞŝŐ͘ĚĞ 
 
 
 
Dŝ͘�ϭϳ͘ϬϬ�–�ϭϵ͘ϬϬ�hŚƌ 
^Ž͘�Ϭϵ͗ϯϬ�–�ϭϭ͗ϯϬ�hŚƌ 
 
 
 
'ĞůďĞƌ�^ĂĐŬ͗�ϭϬ͘Ϭϯ͘Ϯϱ�
ZĞƐƚŵƺůů͗�Ϯϱ͘ϬϮ͘Ϯϱ 
�ŝŽŵƺůů͗�Ϯϲ͘ϬϮ͘Ϯϱ�
�ůƚƉĂƉŝĞƌ͗�Ϯϵ͘Ϭϯ͘Ϯϱ� 
 
 

ZĞƩƵŶŐƐĚŝĞŶƐƚͬWŽůŝǌĞŝ�
&ĞƵĞƌǁĞŚƌ͗�ϭϭϮ 
^ƚƌĂƵƘ�DŝĐŚĂĞů͗ 
Ϭϭϳϰͬϰϵϯϰϯϱϰ 
'ƌƵŶĚƐĐŚƵůĞ͗�ϵϭϯϵϲϬ 
<ŝŶĚĞƌŐĂƌƚĞŶ͗�ϵϭϯϵϲϭϵ 
�ƺĐŚĞƌĞŝ͗�ϵϭϮϰϬϭϱ 
 

 

 
 
'ĞŵĞŝŶĚĞ�tŝůĚƐƚĞŝŐ 
�ƌƐƚĞƌ��ƺƌŐĞƌŵĞŝƐƚĞƌ 
:ŽƐĞĨ�dĂīĞƌƚƐŚŽĨĞƌ 
<ŝƌĐŚďĞƌŐƐƚƌĂƘĞ�ϮϬĂ 
ϴϮϰϬϵ�tŝůĚƐƚĞŝŐ 
 

�ƌƵĐŬ͗� 
<ŽƉŝĞ�ŝŵ��ŝŐĞŶǀĞƌůĂŐ 
�ƵŇĂŐĞ͗�ϱϳϬ�^ƚƺĐŬ 
 

EćĐŚƐƚĞ��ƵŇĂŐĞŶ͗ 
&ƌĞŝƚĂŐ͕�Ϭϳ͘Ϭϯ͘ϮϬϮϱ�
&ƌĞŝƚĂŐ͕�Ϯϭ͘Ϭϯ͘ϮϬϮϱ� 
&ƌĞŝƚĂŐ͕�Ϭϰ͘Ϭϰ͘ϮϬϮϱ� 
 

ZĞĚĂŬƟŽŶƐƐĐŚůƵƐƐ͗ 
�ŝĞŶƐƚĂŐ�DŝƩĂŐ�ŝŶ�ĚĞƌ�
�ƌƐĐŚĞŝŶƵŶŐƐǁŽĐŚĞ 

:ĞĚĞƌ�sĞƌĂŶƐƚĂůƚĞƌ�ŝƐƚ�
ƐĞůďƐƚ�ǀĞƌĂŶƚǁŽƌƚůŝĐŚ�
Ĩƺƌ�ĚŝĞ�ŬŽƌƌĞŬƚĞ��Ŷ-
ŐĂďĞ�ǀŽŶ�dĞǆƚ�ƵŶĚ�
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'LH�*HPHLQGHYHUZDOWXQJ�:LOGVWHLJ�EOHLEW�DQ�)DVFKLQJVGLHQVWDJ�� ������������ DP� )UHLWDJ�� �����������
XQG� DP� 'RQQHUVWDJ�� ����������� JHVFKORVVHQ�� $P� ����������� XQG� DP� ����������� N|QQHQ� 6LH�
GULQJHQGH� $QJHOHJHQKHLWHQ� LQ� GHU� 9HUZDOWXQJ� 6WHLQJDGHQ� �.UDQNHQKDXVVWUD�H� ��� ������ 6WHLQJDGHQ��
7HO�� ������ ������� HUOHGLJHQ�� $P� )DVFKLQJVGLHQVWDJ� EOHLEHQ� DOOH� *HPHLQGHYHUZDOWXQJ� GHU�
9HUZDOWXQJVJHPHLQVFKDIW�JHVFKORVVHQ� � 
 
 
.LQGHUJDUWHQDQPHOGXQJ� I�U� GDV� .LQGHUJDUWHQMDKU� ���������� I�U� XQVHUHQ� 5HJHONLQGHUJDUWHQ�� VRZLH� I�U�
XQVHUHQ�:DOGNLQGHUJDUWHQ��:HU� VHLQ�.LQG� I�U� GDV� NRPPHQGH�.LQGHUJDUWHQMDKU� ������������ DQPHOGHQ�
P|FKWH��KDW�GLH�0|JOLFKNHLW�DP�0RQWDJ�� ����������� GLH�KLHUI�U�EHQ|WLJWHQ�$QPHOGHIRUPXODUH�]ZLVFKHQ�
������8KU�XQG�������8KU�LP�.LQGHUJDUWHQ�:LOGVWHLJ�DE]XKROHQ��=XU�NXU]HQ�(LQVLFKW�ELWWHQ�ZLU�6LH�GDUXP��
GDV� JHOEH�8QWHUVXFKXQJVKHIW�� VRZLH� GHQ� ,PSISDVV�PLW]XEULQJHQ�� ,Q� GLHVHU� =HLW� EHVWHKW� DX�HUGHP�GLH�
0|JOLFKNHLW��JHPHLQVDP�PLW�,KUHP�.LQG�XQVHU�+DXV�]X�HUNXQGHQ�XQG�XQVHU�3HUVRQDO�NHQQHQ]XOHUQHQ� 
,Q�GHU�:RFKH�YRP����� -������������N|QQHQ�6LH�GLH�DXVJHI�OOWHQ�$QPHOGHIRUPXODUH� LQ�GHQ�%ULHINDVWHQ�
GHQ�.LQGHUJDUWHQV�HLQZHUIHQ��8QVHU�7HDP�GHV�.LQGHUJDUWHQ�:LOGVWHLJ� IUHXW�VLFK�DXI�YLHOH�QHXH�.LQGHU�
XQG�GHUHQ�(OWHUQ�� 
 
 
,Q�GHU�:RFKH�YRP������������ -� ����������� ILQGHW�GLH�6FKXOHLQVFKUHLEXQJ�I�U�GDV�NRPPHQGH�6FKXOMDKU�
���������� VWDWW�� :LU� ELHWHQ� IROJHQGH� 7HUPLQH� DQ�� GLH� DQ� GHU� 0LWWHOVFKXOH� LP� 6HNUHWDULDW� VWDWWILQGHQ��
0RQWDJ�������������ELV�)UHLWDJ�������������YRQ�������-�������8KU�XQG�0LWWZRFK�������������������
ELV� ������ 8KU��$X�HUGHP�ELHWHQ�ZLU�QRFK�IROJHQGH�7HUPLQH�]XVlW]OLFK�DQ��'LHQVWDJ�� ����������� YRQ�
������-�������8KU��'RQQHUVWDJ������������ YRQ� ������ –� ������ 8KU� XQG� 0LWWZRFK�� ����������� YRQ�
������ –� ������ 8KU� �DQ� GHU� *UXQGVFKXOH� :LOGVWHLJ��� $NWXHOOH� 5HJHOXQJHQ� XQG� VFKXOUHFKWOLFKH�
9RUJDEHQ�����)�U�GDV�NRPPHQGH�6FKXOMDKU�����������VLQG�DOOH�.LQGHU��GLH�ELV�]XP������������JHERUHQ�
VLQG�� VFKXOSIOLFKWLJ�� ���6RQGHUUHJHOXQJHQ�� .LQGHU�� GLH� LP� =HLWUDXP������������ –� ����������� JHERUHQ�
VLQG� �(LQVFKXOXQJVNRUULGRU��� GXUFKODXIHQ� GLH� 6FKXOHLQVFKUHLEXQJ� JDQ]� QRUPDO�� (OWHUQ� N|QQHQ�� QDFK�
DQVFKOLH�HQGHU�%HUDWXQJ�PLW�GHU�6FKXOH�HQWVFKHLGHQ��RE�LKU�.LQG�HLQJHVFKXOW�ZHUGHQ�VROO��.LQGHU��GLH�LP�
=HLWUDXP������������–������������JHERUHQ�VLQG��N|QQHQ�DXI�$QWUDJ�GHU�(OWHUQ�HLQJHVFKXOW�ZHUGHQ��ZHQQ�
VLH� VFKXOIlKLJ� VLQG�� ��� .LQGHU�� GLH� HUVW� QDFK� GHP� ����������� GDV� ��� /HEHQVMDKU� HUUHLFKHQ�� EHQ|WLJHQ�
HLQHQ� VFKULIWOLFKHQ�$QWUDJ� GHU� (OWHUQ�� DX�HUGHP� LVW� HLQ� VFKXOSV\FKRORJLVFKHV�*XWDFKWHQ� QRWZHQGLJ�� ���
.LQGHU��GLH�LP�6FKXOMDKU���������]XU�FNJHVWHOOW�ZXUGHQ��QHKPHQ�HUQHXW�DQ�GHU�GLHVMlKULJHQ�(LQVFKXOXQJ�
WHLO�� $OOH� (U]LHKXQJVEHUHFKWLJWHQ� ZHUGHQ� YRQ� GHU� *UXQGVFKXOH� DQJHVFKULHEHQ�� 6ROOWH� QRFK� MHPDQG� LQ�
OHW]WHU�=HLW�]XJH]RJHQ�VHLQ�XQG�NHLQHQ�%ULHI�YRQ�GHU�6FKXOH�HUKDOWHQ�KDEHQ��PHOGHQ�6LH�VLFK�ELWWH�XQWHU�
�����������7HO��GHV�6HNUHWDULDWV�GHU�6FKXOH��       ��0LW�IUHXQGOLFKHQ�*U��HQ�JH]��-��-DKUVG|UIHU��5 
 
 
,P�'H]HPEHU�XQG�-DQXDU�ZXUGH�KlXILJ�XQG�DXFK��EHUUHJLRQDO�EHULFKWHW��GDVV�QXQ�DOOH�7H[WLODEIlOOH�LQ�GLH�
$OWNOHLGHUVDPPOXQJ� VROOHQ�� (V� G�UIWHQ� NHLQH� 7H[WLOLHQ� PHKU� LQ� GLH� 5HVWP�OOWRQQH� JHZRUIHQ� ZHUGHQ��
0LWWOHUZHLOH�ZLUG� GLH�5HFKWVODJH� ]ZDU� GLIIHUHQ]LHUWHU� HUOlXWHUW� XQG�GLH�7UHQQKLQZHLVH�ZHUGHQ� NRUULJLHUW��
DEHU�GHU�6FKDGHQ� LVW�EHUHLWV�DQJHULFKWHW�XQG�GLH�)ROJHQ�VLQG�XQ�EHUVHKEDU��'LH�$OWNOHLGHUEHKlOWHU�VLQG�
VFKQHOOHU� YROO�� ZHLO� PHKU� 7H[WLODEIlOOH� HQWVRUJW� ZHUGHQ�� GLH� GRUW� JDU� QLFKW� KLQHLQJHK|UHQ�� 'LH� $NWLRQ�
+RIIQXQJ�� GLH� LQ� XQVHUHP� /DQGNUHLV� YLHOH� $OWNOHLGHUEHKlOWHU� DXIJHVWHOOW� KDW� XQG� PLW� GHU� (9$� *PE+�
]XVDPPHQDUEHLWHW�� NRPPW� PLW� GHP� (QWOHHUHQ� QLFKW� KLQWHUKHU�� 6lFNH� ZHUGHQ� HLQIDFK� DQ� GHQ� EHUHLWV�
�EHUI�OOWHQ� %HKlOWHUQ� DEJHVWHOOW� XQG� QLFKW� ZLHGHU� PLWJHQRPPHQ�� 6lFNH� ZHUGHQ� DXFK� DXIJHULVVHQ��
GXUFKVXFKW� XQG�EHUDXEW��*XWH�$OWNOHLGHU�ZHUGHQ�QD��XQG�GDPLW� XQEUDXFKEDU��:LU�P|FKWHQ�6LH� GDUDXI�
KLQZHLVHQ�� GDVV� LQ� XQVHUHP� /DQGNUHLV� ZLH� ELVKHU� QXU� WUDJIlKLJH�� VDXEHUH� XQG� LQWDNWH� $OWNOHLGHU�
JHVDPPHOW�ZHUGHQ��GLH�ZHLWHU�YHUZHQGHW�RGHU�JHWUDJHQ�ZHUGHQ�N|QQHQ��:LU�KRIIHQ��GDVV�ZLU�PLW� ,KUHU�
+LOIH�GLHVHQ�+LQZHLV�ZHLWHU�YHUEUHLWHQ�N|QQHQ�XQG�VLFK�GLH�6LWXDWLRQ�DQ�GHQ�$OWNOHLGHUEHKlOWHUQ�ZLHGHU�
YHUEHVVHUW��'LH�+LQZHLVH�GHU�$NWLRQ�+RIIQXQJ�]XU�.OHLGHUVSHQGH��KWWSV���ZZZ�DNWLRQ-KRIIQXQJ�GH�SDJH�
WLSSV-I�&��%&U-LKUH-NOHLGHUVSHQGH�� 'LH� $NWLRQ�+RIIQXQJ� LVW� HLQH� FDULWDWLYH�2UJDQLVDWLRQ� XQG� VDPPHOW�
$OWNOHLGHU� ]XU� :HLWHUYHUZHQGXQJ� XQG� QLFKW� I�U�V� 5HF\FOLQJ�� 7H[WLOH� $EIlOOH�� ZLH� ]�%�� YHUVFKOLVVHQH��
NDSXWWH��VFKPXW]LJH�.OHLGXQJ�RGHU�DEJHWUDJHQH�6FKXKH�JHK|UHQ�LQ�GLH�5HVWP�OOWRQQH�RGHU�EHL�JU|�HUHQ�
0HQJHQ�DOV�+DXVUDW�]XP�:HUWVWRIIKRI��+DXVP�OO��(VVHQVUHVWH��:LQGHOQ�RGHU�DQGHUH�$EIlOOH�G�UIHQ�QLFKW�
LQ� GLH�$OWNOHLGHUEHKlOWHU� KLQHLQJHZRUIHQ�RGHU� GRUW� DEJHVWHOOW�ZHUGHQ��'LH�(9$�*PE+�NRQWUROOLHUW� NHLQH�
5HVWP�OOWRQQHQ�� RE� VLFK� $OWNOHLGHU� GULQ� EHILQGHQ� XQG� YHUKlQJW� GDI�U� DXFK� NHLQH� %X�JHOGHU�� 'LH�
,QIRUPDWLRQHQ�GHV�%XQGHVXPZHOWPLQLVWHULXPV�]XU�5HFKWVODJH�EHL�GHU�$OWWH[WLOLHQ��KWWSV���ZZZ�EPXY�GH�
WKHPHQ�QDFKKDOWLJNHLW�NRQVXP-XQG-SURGXNWH�SURGXNWEHUHLFKH�PRGH-XQG-WH[WLOLHQ�IDT-JHWUHQQWH-
VDPPOXQJ-YRQ-WH[WLODEIDHOOHQ��                                            
        9LHOHQ�'DQN��(9$�-�(UEHQVFKZDQJHU�9HUZHUWXQJV-�XQG�$EIDOOHQWVRUJXQJVJHVHOOVFKDIW�PE+ 

 
 

)LVFKHUHLYHUHLQ� :LOGVWHLJ�� 'HU� )LVFKHUHLYHUHLQ� UlXFKHUW� )RUHOOHQ� DP� 6DPVWDJ�� ������������
9RUEHVWHOOXQJ� ELV� 6RQQWDJ�� ����������� XQWHU� 7HO�� ������������� �$%�� RGHU� SHU� (-0DLO� DQ� )9-
:LOGVWHLJ#W-RQOLQH�GH�� $EKROXQJ� DP� 6DPVWDJ�� ����������� DE� ������ 8KU� EHL� :ROIJDQJ� %URG��
6FKORVVEHUJVWUD�H����                                     'HU�)LVFKHUHLYHUHLQ� 

��������������gIIQXQJV]HLWHQ�*HPHLQGHYHUZDOWXQJ�

      .LQGHUJDUWHQ�:LOGVWHLJ�-�$QPHOGXQJ�I�U���������� 

      $PEURVLXV-0|�PHU-*UXQGVFKXOH�:LOGVWHLJ�-�6FKXOHLQVFKUHLEXQJ 

      ,QIRUPDWLRQ�(9$�*PE+�-�(QWVRUJXQJ�7H[WLODEIlOOH 

9(5(,160,77(,/81*(1���62167,*(6 



/HRQKDUGLYHUHLQ�:LOGVWHLJ��:LU�ODGHQ�DOOH�0LWJOLHGHU�DP�0LWWZRFK�������������XP�������8KU�]XP�Ä.HUVFKOHU³�HLQ��:LU�WUHIIHQ�XQV�
EH]�JOLFK�XQVHUHV����-MlKULJHQ�-XELOlXPV��%LWWH�YLHOH�)RWR�V�YRQ�GHQ�JDQ]HQ�YHUJDQJHQHQ�/HRQKDUGLULWWHQ�PLWEULQJHQ�� 
8P�YROOVWlQGLJHV�(UVFKHLQHQ�IUHXW�VLFK�GHU�$XVVFKXVV� 
 

.DUWOHUWUHIIHQ�EHLP�Ä.HUVFKOHU³��DP�UX�LJHQ�)UHLWDJ�����������DE�������8KU��$XFK�MXQJH�.DUWHQVSLHOHU�VLQG�KHU]OLFK�ZLOONRPPHQ�� 
 

5HVHUYLVWHQ�� .ULHJHU� XQG� 9HWHUDQHQYHUHLQ� :LOGVWHLJ�� $Q� DOOH� 5HVHUYLVWHQ�� .ULHJHU�� 9HWHUDQHQ� XQG� )|UGHUHU�� $P� UX�LJHQ�
)UHLWDJ�������������DE�������8KU�ILQGHW�XQVHU�5HVHUYLVWHQJXQJO�VWDWW��:LU�IUHXHQ�XQV�DXI�]DKOUHLFKH�7HLOQDKPH��'LH�9RUVWDQGVFKDIW 
 

0DVNLHUWHV�)DVFKLQJVVWR�EXGGHOQ�DP�6DPVWDJ�������������XP�������8KU�LP�/DQGJDVWKRI�]XU�0�KOH��0RUJHQEDFK�� 
8P�YRUKHULJH�$QPHOGXQJ�ZLUG�JHEHWHQ�XQWHU�7HO��������������� 
 

/DQGJDVWKRI� ]XU�0�KOH��5RVHQPRQWDJ�� ����������� -�)ULVFKHV�.HVVHOIOHLVFK�DXV�GHP�.HVVHO�DE�������8KU��6RODQJH�GHU�9RUUDW�
UHLFKW��=XP�KLHU�HVVHQ�RGHU�PLWQHKPHQ��ELWWH�7RSI�PLWEULQJHQ���8P�5HVHUYLHUXQJ�ZLUG�JHEHWHQ� :LU�IUHXHQ�XQV�DXI�HXFK�� 
%HQHGLNW�XQG�0DQXHOD�PLW�GHP�0�KOHQ-7HDP 
 

%lXHULQQHQ�XQG�/DQGIUDXHQ��$XI�JHKW�V�]XP�JHVHOOLJHQ�0DVFKNHUDDEHQG�LP�6FK�W]HQVW�EHUO�DP�6RQQWDJ�����������XP����8KU��
=XP��6WRDVEXGOD��XQG��5DWVFKHQ��ODGHQ�ZLU�KHU]OLFK�HLQ��:HU�P|FKWH�NDQQ�JHUQH�HWZDV�I�UV�%XIIHW�PLWEULQJHQ� 
 � � � � � � � � � � � � � � � � � � � �                   �            $XI�HLQHQ�VFK|QHQ�$EHQG�IUHXW�VLFK�GDV�%%9�2UWVWHDP 
 

'$9-:LOGVWHLJ��0RQWDJ�� ����������� '$9-:LOGVWHLJ�5RVHQPRQWDJVZDQGHUXQJ� ]XP� Ä.HUVFKOHU³�� 7UHIISXQNW�� ������8KU� DP�$9-
6W�EHUO� RGHU� XP� ������ 8KU� DP� 6SRUWSODW]�� :HLWHU� ,QIRV� EHL� $OEHUW� .OHLQ�� 7HO�� �������� )UHLWDJ�� ����������� '$9-:LOGVWHLJ�
0RQDWVYHUVDPPOXQJ��$XFK�1LFKWJOLHGHU�VLQG�KHU]OLFK�HLQJHODGHQ��7UHIISXQNW��������8KU�LP�$9-6W�EHUO�� 
:HLWHUH�,QIRV�EHL�0DWWKLDV�6FKDIIODQG��7HO��������� 
 

:HOWJHEHWVWDJ� GHU� )UDXHQ�� Ä:XQGHUEDU� JHVFKDIIHQ³� LVW� GDV� GLHVMlKULJH� 7KHPD� GHV� |NXPHQLVFKHQ� *RWWHVGLHQVWHV� DP�
:HOWJHEHWVWDJ� GHU� )UDXHQ�� GHQ� %HZRKQHULQQHQ� GHU� &RRNLQVHOQ� DXVJHDUEHLWHW� KDEHQ�� 'HU� *RWWHVGLHQVW� ILQGHW� LQ� XQVHUHP�
3IDUUYHUEDQG�KHXHU�DP� )UHLWDJ�������������XP�������8KU�LP�%|ELQJHU�3IDUUVDDO�LQ�VWDWW��,P�QlFKVWHQ�-DKU�ZHUGHQ�ZLU�XQV�ZLHGHU�
LQ� :LOGVWHLJ� WUHIIHQ�� 'DV� %|ELQJHU� 9RUEHUHLWXQJVWHDP� OlGW� KHU]OLFK� )UDXHQ� XQG� 0lQQHU� DXV� GHP� JDQ]HQ� 3IDUUYHUEDQG� ]XP�
0LWIHLHUQ��0LWVLQJHQ�XQG�0LWEHWHQ�HLQ� 
 

69�:LOGVWHLJ��9HUHLQVPHLVWHUVFKDIW�$OSLQ��$P�6RQQWDJ�� ������������ILQGHW�XP�������8KU�GLH�9HUHLQVPHLVWHUVFKDIW�$OSLQ��6NL�XQG�
6QRZERDUG��LP�5LHVHQVODORP�DP�6WHFNHQEHUJ�LQ�8QWHUDPPHUJDX�VWDWW��$QPHOGXQJ�DE�������8KU�LP�=LHOUDXP�� 
%HL�GHQ�(UZDFKVHQHQ�ZLUG�QDFK�$OWHUVNODVVHQ��EHL�GHQ�.LQGHUQ�QDFK�-DKUJlQJHQ�JHZHUWHW� 
 

(LQODGXQJ� ]XU� 5DGOZDOOIDKUW�-� ,P�+HLOLJHQ�-DKU�DOV��3LOJHU�GHU�+RIIQXQJ��XQWHUZHJV�-�'HU�3IDUUYHUEDQG�5RWWHQEXFK�SODQW�YRP�
�������ELV������������HLQH�5DGOZDOOIDKUW�LQV�2VWDOOJlX��1lKHUH�$XVN�QIWH�DXI�GHU�+RPHSDJH� ZZZ�SY-URWWHQEXFK�GH� RGHU�LQ�GHQ�
DXVOLHJHQGHQ�,QIREOlWWHUQ�LQ�GHU�3IDUUNLUFKH��$QPHOGXQJ�ELV������������EHL�5RVPDULH�%HQHGLNW�7HO�������RGHU�LP�3IDUUE�UR�  
 

9HUJHOW�V�*RWW�GHU�IUHLZLOOLJHQ�)HXHUZHKU�:LOGVWHLJ�XQG�DOOHQ�+HOIHUQ�EHLP�%UDQG�DP�5R�VWDOO��:LU�VLQG�VHKU�IURK�GDV�ZLU�XQVHUHQ�
6WDOO�QRFK�KDEHQ�GDQN�(XUHU�VXSHU�+LOIH�                                         &KULVWLQH�XQG�0DUNXV 
 

'LHVHQ�:LQWHU� KDWWHQ� XQVHUH� .LQGHU� VHKU� RIW� GLH�0|JOLFKNHLW� �� LKUH� 1DFKPLWWDJH� XQG�:RFKHQHQGHQ� DP� |UWOLFKHQ� 6WRFNSODW]� ]X�
YHUEULQJHQ�� 8QVHUH� IOHL�LJHQ� Ä(LVPDFKHU³� KDEHQ� GXUFK� XQHUP�GOLFKHQ� (LQVDW]� LPPHU� I�U� WROOH� %HGLQJXQJHQ� JHVRUJW�� 8QVHU�
Ä+LJKOLJKW³�PLW�GHQ�6FKXONLQGHUQ�ZDU�GHU�6FKXOWDJ�DP�(LV�PLW�DOOHQ�.ODVVHQ��+HU]OLFKHQ�'DQN�GDI�U�DQ�.ODXV��5DOSK�XQG�+HOPXW� 
                                             �6FKXOOHLWXQJ�XQG�.ROOHJLXP�GHU�*UXQGVFKXOH�:LOGVWHLJ 
 

:RKQXQJ�LP���6WRFN�PLW�%DONRQ�]X�YHUPLHWHQ����TP����=LPPHU��.�FKH��%DG��7HO�� ������������� 
 

*HPHLQVDPHU�$XVIOXJ�YRQ�9HWHUDQHQYHUHLQ�XQG�6FK�W]HQYHUHLQ�:LOGVWHLJ�QDFK�7REODFK�LQ�2VWWLURO��*HSODQW�LVW�HLQH�)DKUW�YRP�
������� XQG� ����������� PLW� GHP� %XV� �EHU� %UL[HQ� QDFK� 'LHWHQKHLP� LQV� 1DWXUNXQGHPXVHXP�� $QVFKOLH�HQG� ZHLWHUIDKUW� QDFK�
7REODFK�� 1DFKPLWWDJV� %HVLFKWLJXQJ� GHV� %XQNHUPXVHXPV� RGHU� %XPPHO� GXUFK� GHQ� 2UW�� :LU� �EHUQDFKWHQ� LP� +RWHO� 6WRFNHU� LQ�
7REODFK��'HU�6RQQWDJ�EHJLQQW�QDFK�GHP�)U�KVW�FN�PLW�HLQHU�5XQGIDKUW�XP�GLH�'UHL�=LQQHQ��EHL�JXWHP�:HWWHU��XQG�GLH�5�FNIDKUW�
I�KUW� XQV� �EHU� .LW]E�KHO� �PLW� .DIIHHSDXVH�� � QDFK� :LOGVWHLJ�� +HU]OLFK� HLQJHODGHQ� VLQG� DOOH� 0LWJOLHGHU� GHU� 9HUHLQH� XQG� DOOH�
:LOGVWHLJHU�GLH�JHUQH�5LFKWXQJ�6�GHQ�IDKUHQ��'LH�)DKUW�.RVWHW������-�(XUR�SUR�3HUVRQ�LP�'RSSHO]LPPHU��,P�)DKUSUHLV�HQWKDOWHQ�LVW�
GLH�%XVIDKUW��hEHUQDFKWXQJ�PLW�)U�KVW�FN�XQG�(LQWULWW� LQV�1DWXUNXQGHPXVHXP��%LWWH�GHQ�)DKUSUHLV�QDFK�GHU�$QPHOGXQJ�DXI�GDV�
.RQWR�EHL�GHU�5DLIIHLVHQEDQN�:LOGVWHLJ��'(����������������������������EHUZHLVHQ��$QPHOGXQJ�ELV������������EHL�0DUWLQ�.OHLQ�
7HO������XQG�.OHLQ�-RVHI���������$XI�HLQH�VFK|QH�)DKUW�PLW�YLHOHQ�7HLOQHKPHUQ�IUHXHQ�VLFK�GLH�9HWHUDQHQ�XQG�6FK�W]HQ� 
 

:LU�YHUPLVVHQ�XQVHUH�.DW]H�LQ�0RUJHQEDFK��)DUEH��ZHL��PLW�7LJHU��%LWWH�PHOGHQ�6LH�VLFK�XQWHU�7HO�������� 
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)UHLWDJ������������ ������8KU 6SRUWOHUEDOO *HPHLQGHKDOOH 

)UHLWDJ������������ ������8KU .DUWOHUWUHIIHQ .HUVFKOHU 

)UHLWDJ������������ ������8KU 5HVHUYLVWHQJXQJO .HUVFKOHU 

6DPVWDJ������������  )LVFKH�UlXFKHUQ )LVFKHUYHUHLQ 

0RQWDJ������������ ������8KU 5RVHQPRQWDJVZDQGHUXQJ $9-6W�EHUO 

6RQQWDJ������������ ������8KU 9HUHLQVPHLVWHUVFKDIW�$OSLQ 8QWHUDPPHUJDX 

0LWWZRFK������������ ������8KU /HRQKDUGLYHUHLQ�7UHIIHQ�-XELOlXP .HUVFKOHU 

6DPVWDJ������������ ������8KU 0DVNLHUWHV�)DVFKLQJVVWR�EXGGHOQ /DQGJDVWKRI�]XU�0�KOH 

0RQWDJ������������ ������8KU .HVVHOIOHLVFKHVVHQ /DQGJDVWKRI�]XU�0�KOH 

6RQQWDJ������������ ������8KU %%9�0DVFKNHUDDEHQG 6FK�W]HQVW�EHUO 
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